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January 17, 2025

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Subject: Submission of Unaudited Financial Results along with Limited Review Report for the quarter
and nine months ended December 31, 2024 under Regulation 52 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Reguirements) Regulations 2015, as
amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule [l of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”), as amended from time to time, please note that, the Board of Directors of Kotak
Infrastructure Debt Fund Limited (“Company”) have, at their meeting held on January 17, 2025, have
inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine
months ended December 31, 2024, as recommended to them by the Audit Committee at their meeting
held on January 17, 2025.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board
of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to
time, a copy of the said Unaudited Financial Results, along with the Auditors’ review Reports thereon,
submitted by M/s KDS & Co, Statutory Auditors of the Company, is enclosed herewith. The said Auditors'
Review Report contains an unmodified opinion on the Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along
with the Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure
of the extent and nature of security created and maintained for secured non-convertible securities of the
Company and the security cover certificate is made in the Unaudited Financial Results for the quarterand
nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

= ,f;@éi’i

Company Secretary & Compliance Officer
Encl: as above

Kotak Infrastructure Debt Fund Ltd.

CIN U65910MH1988PLC048450 T +91 22 61660000
Registered Office : f +9122 67132410
27BKC, Plot No. C 27, G Block www.kotak.com

Bandra Kurla Complex
Bandra (East), Mumbai - 400 051
India.



X DS & Co.
Chartered Accountants

Independent Auditor’s review report on unaudited standalone quarterly financial results of Kotal Infrastructure
Debt Fund Limited under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations,
2015, as amended.

To
The Board of Directors of
Kotak Infrastructure Debt Fund Limited

Introduction

1.  We have reviewed the accompanying statement of unaudited standalone financial results of Kotak Infrastructure
Debt Fund Limited (‘the Company’) for the quarter ended 31 December 2024 and year to date results for the
period from 1 April 2024 to 31 December 2024 (‘the Statement’), being submitted by the Company pursuant to
the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors
of the Company, has been prepared in accordance with the recognition and measurement principles faid down in
the Indian Accounting Standard (‘Ind AS’} 34 ‘Interim Financial Reporting’ specified in section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. Our responsibility is to express a conciusion on the Statement based on
our review.

Scope of Review

3. We conducted our review in accordance with the Standard on Review Engagements (‘SRE’) 2410, ‘Review of
Interim Financial Information Performed by the independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of india. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express a
audit opinion. '

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the applicable Ind AS and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of Regulation 52 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KDS & Co
Chartered Accountants
Firm Registration Number: 117370W

~ > S
& ;S G‘&% |

CA Ketan D, Saiya

Partner

fCAI Membership No: 049176
uDIN: 25049 T6 B ZN U316
Place: Mumbai

Date: 17 January 2024

A2, West View, L.N. Road, Opp. Swami Narayan Temple, Dadar (E), Mumbai - 400 014, India.
0K : Retan@Kdsca.com



KOTAK INFRASTRUCTURE DEBT FUND LIMITED

Regd.Oftice : 27BKC, C 27, G Block, Bandra Kuila Complex, Bandra ( £ ), Mumbai - 400 051
CIN : U65910MH1988PLC048450

-Websne www.kldfl.com Telaphone: 41 22 81660000

of U dited Fi la) Resuits for the period ended December 31, 2024

Statement of Profit and Loss

Partlculars

REVENUE FROM OPERATIONS
Interest income 3,243.29 3,999.97 2.511.52 10,262.94 6,863.32 9,972.98
Fees and commission income 5.00 - - 5.00 - -
Net gain on fair value changes 319.68 285.34 265,46 816.23 929.29 1,096.64
Total revenue from operations 3,567.95 4,285.31 2,776.98 11,084.17 7,782.61 11,069.62
Other Income - - 0.37 - 45.13 45.43
Total income 3,567.95 4,285.31 2,777.35 11,084.17 7.827.74 - 11,115.05
EXPENSES
Flnance costs 2,134.38 1.869.93 1,617.00 5,825.44 4.698.98 6,506.07
anfi fali {206.68) 69.40 25.20 {26.19) 162,51 325.16
Employee benetits expenses 115.76 12329 85.48 378.99 277.82 395.92
Depreciation, amortization and impairment 2.95 1.78 0.96 6.01 2.70 3.82
Olher expenses - 146.41 | 15043 132.51 419.35 368,30 506,23
Total expenses 2,992.82 2,244.83 1,861.15 6,604.60 5,510.31 7.737.20
Profit ! {foss) before exceptionat items and tax 1,375.13 2,070.48 916.20 4,479.57 2.317.43 3,377.85
{Exceptional items - - - = s -
Profitf(loss) before tax 1,375.13 2,070.48 916.20 4.479.57 2,317.43 3,377.85
Tax expense = - - - - -
Profiti{foss) for the period 1.375.13 2,070.48 916.20 4,47%.57 2,317.43 3,377.85
Other comprehensive income
(0] |Iems that will not be reclassified 1o profil or loss
of the definedbenefitplans 0.09 {0.35) 0.33 1.21 210 (0.74}
Sub-to(al 0.09 {0.35) 0.33 1.21 210 (0.74)]
(i) Income 1ax reiating 1o items thal will not be feclassitied to profil or loss - - - - - -
Other comprehensive income 0.08 (0.35) 0.33 1.21 210 (0.74)
Total Comprehensive income for the period 1,375.22 2,070.13 916.53 4.480.78 2,319,53 3,377.11
Earnings per equity share *
Basic & Diluted (%} 0.44 0.7 0.30 1.45 075 1.09
* numbers are not annualized for quarter ended D ber 31, 2024, ber 30, 2024, and December 31, 2023 and nine months ended Dacember 31, 2024 and December 31, 2023.
Notes:
1) The financial results have been prep: wilh Indian A { jards (Ind AS") notified under the Companies (Indtfan Accounting Standards) Rules, 2015 as amended by the
Compames (!ndian Accounting Slandarﬂs) Rules 2016 raad with the refevant ;ules Issued thereunder and other ing principies ly pled in India. Any 1
g9 ion/directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/applicable,

2) The main Business activily of the Company Is 16 lend/invest forin Infrastiucture prejecls. Since there Is only one businass aclivity, no segment disclosure Is provided as per IND AS 108,
"Operating Segmenis’.

3) The above results have been reviewed by the Audit Committea and approved and taken on record by the Board of Directors at their respective meelings held on January 17, 2025. The financial
resulls for the nine manths ended December 31, 2024 have been reviewad by the Stalutory Auditors of the Company.

4) These financial resulfs have been prepared in accordance with the requirement of Regulalion 52 of the SEBI (Listing Obligations and Discl Requi ) Regulati 2015, as ded
from time to lime,

5) Teansfer lo Special Reserve u/s 45 IC as per RBI Act, 1934 will be done at the year end.

6) There has been no material change in the accounting policies adopted during the yearended Dacember 31, 2024 fortha Financial Results as compared to those followed in fhe Financial
Stalements for Ihe year ended March 31, 2024,

7) Disctosure In compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligalions and Disclosure Requirements) Regulalions, 2015 for D ber31, 2024,

a) Omited
b) Omitted
¢) Debt Equity Ratio
Debt equity Ratio of the Company for the quarier ended December 31, 2024 - 1.84:1
d) Omitled
€) Omitled
f) Debt Service Coverage Ralio
Nof Applicable
) Interest Service Coverage Ratio
Nol Applicable
1) Outstanding Reedemable Preference Shares(Quantity and value)
Nil
i} Debenture redemption reserve
Debenture redemplion resesve Is not required in respect of privately placed debentures in terms of rule 18(7)(b)(ii) of Companies(Share capital and debenlures) Rules ,2014
i) Net Worth
Rs. 55445.24 lakhs

k) Net Profit after Tax
Rs, 4479.57 lakhs

1} Earning per share
Basic & Diluted Rs. 1.45

m) CureentRatio -7.82
n) Long term debt to working capitat ratio - 3.34




KOTAK INFRASTRUCTURE DEBT FUND LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurfa Complex, Bandra { E ), Mumbai - 400 051
CIN : U65910MH1368PLCA48450

Website: www.kidft.com Telephone: 81 22 61660000

Statement of Unaudited Financial Results for the period ended December 31, 2024

o) Bad Debt to account receivadle ratio
Mot Applicable

p) Current Liability Ratio -4.2%

q) Total Deb? to Total assets - 65.88%

r) Debtors Turnover

ot Applicable

s) Inventory Turnover

Not Applicable

t) Operating Margin(%) - 40.19%

u) Net profit Margin{%) - 40%

v) Sector Specific equivalent ratlos such as
(i) NPAJECL Ratio 0%

{ii) PCR Ratlo-0%
(i) LCR Ratio-Not applicable

8) The security cover cexlificale as per Requlation 54(3) of Securilies and Exchange Board of India (Listing Obtigations and Disclosure Requirements) Regulalions, 2015 is attached as Annexure |.

9) The Company is an Infrasiructure Debt Fund - Non Banking Finance Company (IDF - NBFC) registered with the Resarve Bank of India on 6th Apnl 2017, Therefore, income of the Company is
exempl under sections 10(47) of the income Tax Act, 1861 {lhe Act). The Company has appliad lo CBDT to get it notified in the Official Gazelle as required u/s 10(47} of the Act and receivad
approval for the same. Accordingly, no income tax is payable or the company's income and therefore no provisien for tax & deferred lax assel / liabilities have been recognized.

10) Previous period / year figures have besn regrouped / rearranged wherever necessary to confim o the cuirent perlodiyear figures,

iy

For Kotak Infrastructure Debt Fund Limited

{Diractor}
Place: Mumbat
Date : January 17, 2025
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